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Defined 

Protection:

Bu�er

Contingent Coupon
Investor is bearish to 
neutral and seeks an 
annual or total return 
target during flat or 
negative markets.

O�ers the opportunity to 
enhance yield through 
periodic payments, or 
coupons, throughout the 
holding period of the 
investment if the underlier 
is within a designated 
range on predetermined 
observation dates. 

Digital
Investor is mildly bearish 
to mildly bullish and is 
targeting an opportunity 
to outperform a muted 
market but wants 
protection from the 
possibility of entering 
bear territory.

Designed to generate 
a fixed or preset return, 
to be paid at maturity, if 
the performance of the 
underlier is at or above a 
predetermined level. At 
The Money (ATM) requires 
underlier performance at 
or above its initial level. In 
The Money (ITM) allows 
undelier performance 
below its initial level, 
within a specified range.

Dual Directional
Investor is neutral 
and seeks growth 
opportunities through 
potentially volatile 
markets.

Provides participation 
in the potential growth 
of the underlier. If the 
performance of the 
underlier is negative, and 
above the protection 
levels (bu�er), a special 
feature converts the 
performance to its 
absolute value, creating 
a positive return for the 
investor.

Autocallable
Investor is neutral to 
mildly bullish and would 
like to capture a targeted 
return in a muted market 
while maintaining the 
flexibility to participate in 
future market growth.

O�ers the potential 
to be called prior to 
maturity. If the value of 
the underlier is at or 
above the predetermined 
autocall level, as set out 
in the o�ering documents, 
the investment will be 
autocalled at which point 
the full principal will be 
returned in addition to a 
Call Premium.

Point-to-Point
Investor is bullish and 
seeks an opportunity 
to grow with upward 
market momentum but 
needs peace of mind in 
unpredictable markets.

Tracks the performance 
of the underlier from 
inception through 
maturity, o�ering the 
opportunity to participate 
in any resulting potential 
for growth. Caps on 
maximum return may 
apply, and enhanced 
participation above 100% 
may be available in some 
cases. 

Enhanced Participation
Investor is mildly bullish 
to bullish and seeks an 
opportunity to accelerate 
growth and recover from 
previous downturns while 
protecting themselves 
from the possibility of 
further decline. 

For more information on 
Contingent Coupon Notes 
scan the QR code below

For more information on 
Digital Notes scan the QR 
code below

For more information on 
Dual Directional Notes scan 
the QR code below

For more information on 
MLN Autocallable Notes 
scan the QR code below

For more information on 
MLCD/PPN Autocallable 

Notes scan the QR code 
below

For more information on 
Point-to-Point Notes scan 
the QR code below

Bearish Neutral

Defined Protection1

Bullish

What Pairing Is Right For You?

For Financial Professional Use Only.

Market-Linked Notes, also known as structured products, are uniquely flexible investments that may provide downside 

protections, or bu�ers, for a broad range of market outlooks and risk tolerances.1 When paired with di�erent payout strategies, 

bu�ered notes may help you achieve a variety of defined outcomes for your clients.

Bu�ered Notes provide a defined level of downside protection by absorbing losses up to a predetermined level or “bu�er” at maturity, and 

as outlined in the o�ering documents. If the value of the underlier declines but stays within the defined range of protection, there will be no 

loss of principal. If the value of the underlier declines beyond the bu�er level, the investor’s loss exposure is reduced by the stated amount of 

protection through the bu�er.1 What pairing is right for you?



Questions?

Contact InspereX at 888.849.5732 or advisorsupport@insperex.com

1  Any return of principal and gains generated is subject to the credit risk of the issuer and terms of the o�ering documents, which could include participation rates, interim caps and various risks. Any applicable downside protection will be realized only 
at maturity. Return at maturity could be less than the original amount invested.

InspereX LLC and its a�liates explicitly disclaim any responsibility for product suitability or suitability determinations related to individual investors. This communication was prepared by InspereX LLC for informational and educational purposes only. 
This material should not be considered, construed, or followed as investment advice, an investment recommendation or research material. InspereX does not provide financial planning, legal, or tax advice. This information should not be regarded by 
recipients as a substitute for the exercise of their own independent judgment, and the information provided herein is not an o�er, solicitation or a recommendation to buy, sell, or hold any security or investment strategy. There can be no assurance 
that the investments shown herein were or will be profitable, and this material does not take into account any investor’s particular investment objectives, financial situation, particular needs, strategies, tax status, or time horizon.

The investment products discussed herein are considered complex investment products. Such products contain unique features, risks, terms, conditions, fees, charges, and expenses specific to each product. The overall performance of the product is 
dependent on the performance of an underlying or linked derivative financial instrument, formula, or strategy. Return of principal is not guaranteed and is subject to the credit risk of the issuer. Investments in complex products are subject to the risks 
of the underlying reference asset classes to which the product may be linked, which include, but are not limited to, market risk, liquidity risk, call risk, income risk, as well as other risks associated with foreign, developing, or emerging markets, such 
as currency, political, and economic risks. Depending upon the particular complex product, participation in any underlying asset (“underlier”) is subject to certain caps and restrictions. Any investment product with leverage associated may work for or 
against the investor. Market-Linked Certificates of Deposit are subject to the credit risk of the issuer above the FDIC insurance limits. Investors who sell complex products or Market-Linked Certificates of Deposit prior to maturity are subject to the risk 
of loss of principal, as there may not be an active secondary market. You should not purchase a complex investment product until you have read the specific o�ering documentation and understand the specific investment terms, features, risks, fees, 
charges, and expenses of such investment. 

The information contained herein does not constitute an o�er to sell or a solicitation of an o�er to buy securities. Investment products described herein may not be o�ered for sale in any state or jurisdiction in which such as o�er, 
solicitation, or sale would be unlawful or prohibited by the specific o�ering documentation.  

©2025 InspereX®. All rights reserved. Securities o�ered through InspereX LLC, Member FINRA/SIPC. Technology services provided by InspereX Technologies LLC. InspereX LLC and InspereX Technologies LLC are a�liates. InspereX and insperex. com 
are trademarks of InspereX Holdings LLC.
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MLCD    

Market-Linked Certificates  

of Deposit

For more information on Market-

Linked CDs scan the QR code 

below

PPN    

Principal Protected Notes

For more information on Principal 

Protected Notes scan the QR code 

below

MLN    

Market-Linked Notes

For more information on Market-

Linked Notes scan the QR code 

below.

BN    

Bu�ered Notes

For more information on Bu�ered 

Notes scan the QR code below
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